W., B. & A. RY. MEETING

President Bishop, of Electric Line,
Makes Annual Report—Southern
Road’s Earnings Improved.

By W. STEALEY.

Steel and Pepnaylvania yesterday
worked a little lower on the New York

The London
April 11 12 and 1%

mmmdﬁwwm
which has compieted
probably will start buminess under the
new menagement next Monday.

Seaboard Alr Line earnings for the
third week in March Increased $10,500,
compared with the corresponding period
last year. From July 1 the
been $82,700.

NEW YORK CURB MARKET.
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Stock Exchange, but the market closed

stendy with a strong undertone, the lead-

ern showing an advance. '
Closing prices were the highest of the

day. Copper went to % Union l&t el
Reading 154, Baltimore and Ohlo S0%. 14,

Chesapeake and Ohio 53, and Western
Union &

After a poor opening the market made
n good recovery, from the further efforts
made by the bear element to depress
prices under the lead of Steel. The
feature of the bear movement agalnst
Bteel and the oversold condition of the
general list started the market in its
sharp rally during the last hour.

Loeal Stock Migket.

Capital Traction stock weakened on the
Washington Stock Eszxchange yesterday,
five shares selling at 106 and a similar
amount st 1061-2 The price marked a
new low level At the close 1M 14 was
bid, 104 7-8 asked. One 508 5 of the com-
pany sold 1081-8

Trading In the exchange was dull. A
$1.00 Anacostin and Potomac o sold at
30 and a $1,000 Rallway 4 at 82

Ten shares of Continental Trust sold at
1Tn.

W. B. A, Meeting.

The annual meeting of the Washington,
Baltimore and Annapolis Rallroad was
held yesterday at Naval Academy Junc-
tion. No changes were made in the per-
sonnel of the board of directors or offi-
cers. The officers are: George T. Bishop,
president. Frank H. Ginn, vice president:
George Weems Willlams  secretary;
George A. Cralg. treasurer; James J.
Doyle, zeneral manager.

The directors re-elected were: George
T. Bishop, George A, Cralg, J. J. Doyle,
George Weema Williams, all of Baltimore,
and C. & Eaton and F. H. Ginn, of Cleve-
land, and Georger H. Sheldon, of New
York

President Bishop, in his report to the
siockholders, mentions that a new siding
140 feet long has been laid at Winona
and that a spur LS feet long has been
constructed at Gambrils, where the Unit-
ol Etates government has a dalry farm
for the Naval Academy The rapid
growth of the freight and express busi-
ness has nocessitated additional platform
space at White House Swation, This sta-
tion now has 2018 square feet of space by
the construction of a new platform 54 by
M feot

Southern Holds Well.

Hailway statistics show that the South-
orm roads are not suffering by any means
ar great a shrinkage of gross business
as those of either the East or West
With the supposition that the remainder
of the fiscal year will not bring operating
resuits materially poorer than in the first
half, it may be estimated that the South-
ern Railway will show about 4 per cent
on the common stock for the vear. Last
year the balance, ufter charges and pre-
ferred dividends was somewhat leas than
#s per cent on the Junlor shares The

company’'s gross Income did not suffer|
n sethack of substantinl size from last |

July to the present month., when a re-
vession of EZDAS was reported In the
first three weeks of March Oross In-
come s §90.000 greater for the Mfscal
youar than for the same period of the
TllN'IleK Year,

Equipment for R. & ©.

Delivery on passenger equipment or-
dered severml months ago by the BHaiti-
more and Chlo Raliroad will be started
in a few days, and It ls expected that
through tralns will be operated with the
new equipment during the summer nea-
son, The squipment on order consists of
conches, smoking carm diners, baggage,
express and postal cara.  Freight ears
also are included in the outstanding
order

When the new steel passenger equip-
ment is placed in service the cam of this
type now in use on through trains will
be assigned to local trains

Alming to prevent accidents at the
crosxings of its tracks In the cities and
towns and on the highways, the Balti-
more and Ohlo management has Issued
& comprehensive code of rules to watch-
men, clearly defining the duties of such
employes and urging every precaution in
the Interest of public safety

A bulletin issued by the Department
of Commerce gives the average price of
cotton shipped =abroad in February at
21 cents a pound, aguinst 123 cents a
pound In February last yvear: for the six
months ended February the average price
of cotion sent abroad was 13 cenis a
pound, against 12 cents In the correspond-
irg time in the previous year.

The Pennsylvania Rallroad Company
has made up its mind that it will pro-
tect itself against the repeated interrup-
tion of its telegraph service not only by
Lthe periodically recurring blizzard, but
by the more “frequent wind storme. It
has decided to put lis wires under ground
and will spend a milion dollars to ac-
complish that end.

The Franklin National Bank officers
and directors are expected to be slected
today. John B. Cochran and R. 8. Burk
are to be made president and first vice
president, respectively, of the bank, with
J. Fendall Cain, cashier.

The New York Cotton Exchange will
be closed April 10 and 1I. Liverpool will
be closed April W, 11 and 1. The New
Orieans exchange probably will be closed
Fridsy and Saturday 10 and 1. but no

wae B2 i »
- a ﬁn.r-ﬁﬂ,u »-o-ﬂ:-—c iu

uf

T

S8uEsRsys N e

1

s -

ByseEsecyrbean by EEsuUR

8

SEUSYEEEERYaLEY

gussdy

e

BuuNeEaEEEEYY

Bessy

SEEYEsEE sy EERY

...i!

Bakt
nglh

i

T

i

?

Ohio Ol Dompany.......
Pierre 0] Corporstion...
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NEW YORK STOCK MARKET.

Famished by W. J Hibke & Ca

| Alsska Gold Mise.......
1159 Amalgamated
Am. Hee

Am
Am.
Am,
Am,
Am,
Am,

Am,
Am
Am

Apnsonrda
Atchison . .
Atlantic Comst Line
Haltimore & (Miio it
Haltimore & Obbo jdd....
Hethie bem
Bet hirhem
Brockhyn Rapid Teassd. ...
Brooklyn United Gaa ..
Califiunia DPrirobeum. .
Calfornia 1'etroleum pf

Lt

Central Lesther ........
Centrsl Leather pid. ..
Chesaprake & Oblo...
Chic. Gt West.....

Chic. GL West. fd

Gt N. Ore, Bab......coocais
Gnggenbetm  Baplorstion. ..

Ilinots Centrsl...

Int.

Tonp

Tt

Inter. Met .
Iut. Bar, of X. J..

Int

Tuter

Mueck .
Mezioan Petrod .
Meximn Petrotenm plid.....
Miami Cogper... .

Ma..
M bwturry
Montans P......
T8 National Biscuit p
Nevatla C. Copper
N. Y. Cenmtral....

B

United Bag & Paper....
United Bag &

United States fiteel. ...
United Stats. Stoel pid.

2

'3

'S

sHeBUANEUEREERAcUE YT

gusisgi-

uE
&

syisvy

5%

a¥
2

[ ¥

-

yeuny
T o

$5is
EE

o

ﬂ!%’

?

=
=

b
Y

uﬁ?

Pitrabargi .
Pittsbargh Coal pid...
Proseed Stee] Car...
Puliman Pelace Car..
Mailway Steel Speing pld
Rax Coan. Copger. =

52

$ég3e Ty

EE

[

r
]
s

ieading
Repaablic
Ren
Rock lelasd
Rock Ialand pid.
ety

Hesbosni Afr Lioe.....
Seaboard Al Lioe pd

aug

Lewia
B, Leuis &

oBpaiolisavagnineneigunynyzivg cys. nyl

E‘,‘Bu

Seake aow wistaedir dol e

s223fa02gans

2
-

78332

=
E ]
-
. ™
. . @B
N ok Central g .. . 0%
New York Centeal M. . Fga .. P T
New York, New Havwn & Harford deb b, M85 TTH
New Yors, New Haven & H. ot. deb, Jis, 195
Norfolk & Westarn diviona! 4 IEESEE=S
! i . W
... WY
. W
]
- TN
. By
- "
- WY
L)
...... B
"
HE
"y
1
Vieginian Majlwsy 5 .. ... . "y
Wabash IMittsbwargh Terminal Iot d .. .....ooo..
Total siew, $LS00000, ageinet SRRSO Satwrdar,

£ 000 & week apo, and §1LE] 00 & year ago.
COTTON MARKETS.

.\’."l. Carpenter letter: “The market
started off strong with Liverpool cables
higher. Spot Interests bought and the
offerings were light. The principal sell-
ing was apparently profit-taking by scat-
tered longs and the local crowd who soid
for & turn but were covering on the ad-
vance. Sentiment is mixed, but more
tavorable for a further advance.

“The market remained very steady all
afternoon. The buying was of good char-
acter, the spot people were buying the
old crop and some were selling the new,
Wall street was a seller of the new crop.
Sentiment continues favorable to further

| uptumn.™

New York Futares.
Furnished The Washington Merald b X, . Mar
rmter & Ua., New York Rranch Offier, Woodwand
Building, Herbmrt H. Hrown, manasger.

ipen, High Lovw, Ul Ulowr
Manch.....osie0ee I AN AR XS AN
May...... - 25 = IZ» 2 23
Jaly... .. N mW o I e
August. ....coenn ne nms ILs 11w JLE
October. .covgeeee. 1L 1130 10L& 1147 1L
Dwvowmber. . LM 11.5% n= unM Tk
January.... Le e i e 1L
New Oricans Fatares,
Previous
ien. Hgh. Low. Chee Clowr
May... L8 LD BE6& 213 s
July... L 116 oM I3 I
October HY e NS uUs e
Decrmber e ILE O ILE LM O L»
Liverpool Futures.
Previous
fpm. Zpom,  Clowe, Clowe
Mareh USSR ¥ | adlly Y any
March-April (1] (1] e (%
Apedl-May.... &7l L &3 7
Mav-June. . &y e ATl
JumeJuly.. s . (X2
July-Augant......oo0o00 68 (% T Y
August-September_. .. &6 (%]
meptember-Octover. .. &30 e
Uetober November. .. e= (-0 i
November-Dreranber s ey

Bales, 000 taben.  Misldling, f]‘: vesterday

a m, bids to Liverpool: Marmh 1309 May. 24
July, 1200: Angust, 1188 (xtober, 1L, making
Liveryool due to come 5 to ¢ polats higher ou b
old crop and '3 puint lower on the oew.
Statistics.
Furniabed by N. L. Carpenter & Cn
Maseh 2
Heeripta, Middhng:

NEW YORK COFFEE.

Fumnished The Washington Herald by N L Car
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New York, March M—in & market of moderate
activity, general gaine weore made in corb stecks
today. More interest was displayed in the Btandard
Ol stocks than rooently, Ohio Oil festuring this
mction. The decline of mining iswes on the boand
cansed nneasiness la this deparimest oo the curd,
but the close was A

Ohlo Ol mped to 198, & guin of § poiots, and
Prisirie Ol gaioed a like fguee 1o 56
Swndand of Indikna tudmk. deciining & 8 7.

dal " the

did pet
sjyesr to mert rapectations of the street
Tobacros were aboul steady. Iliker-Hepeman was
active at P

NEW YORK PRODUCE

New York, March 3 —MILLFEED-
Weaker: offerings larger: trade Is inme-
tice. Spring bran, In 10-pound sacks,
300 to arrive, 28.00; standard middling,

. 31.00; winter wheat, | 100- 4
mk.. to arrive, IL40; city ll!"‘ln. mpg:&.

.40

RYE FLOUR—Steady: demand is mod-
3.2083,70.

erate. Good to cholce at

CORNMEAL—Firmer; trading is quiet
Kl.ln-drlﬂ{. or export, 18, coarse meal,
n m .m
BUCKWHEAT nrwm-mm s
t: prices are steady. Choice quoted
0 pounds, v

ligh
al 2Kal® per

HAY—Receipts, LIE tons; steady: de-
d |s moderate and oflerings l{wﬂ

tions: No. 1 timothy, 106: standard.

L00: No. 2 %ast cents. No. I & cents

STRAW—Receipts, 2 tons;

eany; busml-
ness is Inactive; stocks light. Lon e
quoted at % cents. 4

PORK—Steady; demand is Inactive,

for wiill
g d, bt the volume of paper tumed over
s exovedingly - Mght. The tems for high-grede
names of maturily are Jged per oent,

s=pply of svallable mosey for the sccommedation
of fnd-clas tile i but the o d
from this - d by the 3
prime paper in the market, in of the smallest pro-
pertions. With rates a¢ Jow a8 they v st present,
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much In two and a half months this year
as they made#n the first six months last
year.

Lawis Johnson & Co.~The rallroad sit-
uation s rapidly coming to a crisis and
the fnal hearings before the I. C. C. on
the rate cases will, therefore, be followed
with Intense Intkrest. The wast Invest-
ment In our railroads cannot be brought
into absolute jeopardy without shaking
the well-being of the enlire cvountry,

Kuohn, Loeb & Co. has ealled for 50
per cent payment by members of
Western Unlon syndicate, payable
April L. Something over half of the
Western Unlon stock was subscribed
for by wtockholders, regardless of the
Postmastler General

A Chicago telegram says: Loading
reports of the Western rallroads show
an improving situatien in the general
tonnage movement throughout the
West Nearly every road shows gains
over a4 year ago. The helterment Is
not held to any particular commodity
which might hold the general average,
but is shown In a grest many com-
modities, There has, however, been a
heavier movement of grain and graln
products, but at the same time there
were heavier shipments of merchandise
of all descriptiona.

The movement of Hvestock made
rapld galns: there was a heavier move-
ment of coal and lumber. Farm im-
plement shipmenis were heavier than
for some time and packing house
products moved in liberal volume.

New York Financiul Builetin—The bad
news lacks potential power. Had It not
been for that, which |= apparently prove
by the nction of the list, the develop-
ments of the week just ended would
have resulted in a break of many polnts
in the =tork market. We belleve the
standard stocks of good earning power
have been liquidated. Money is plentiful
Confidence only s lacking. Political agl-
tation snd schemes constitute the chlef
doterrent to the return of confidence.
Yot upon the deciines the best stocks
are weil taken by people who are far-
sighted and content to hold and be pa-
tlent. The rallroad list i» under the ban
of the rate decision delay, while the
industrials suffer from a prospective re-
moval of “sllowances” that contain
within themselves the element of rebate.
As times are hard and business small
this condition Is oppressive, and the great
rorporations, striving to follow business
poliey, reduce forces, therehy bringing
demirable liquidation of labor. The best
stocks have discounted all this woe and
we would buy them on the declines

The demand for high-clnss investments
in bhonds and notes is reported as so great
that stiff competition between the larger
bond houses arises when new issues are
put up for bide It was reported yester-
duy that the Norfolk & Western Rail--
wny Company received a price for its
10,00 a0 equipment notes this work =0
high that the suceessful firm in the bid-
ding disposed of the issue at a very small
profit. The notes were distributed among
wther hond houses by Hrown Brothars
and Company, at 100 less 1-% and it was
sald unofficially that the rallroad was
paid something like 9 1-2

BOSTON COPPERS.
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WASHINGTON PRODUCE.

Quotations given belgw are for large lots of
good marketable goods only, Jobben' prices are

prices
pitn of calves, sheep, and lumbe light
markel chamoterioed by brisk demand.

Fruits and vegetables active at frm quolatioas.
Moderate recripie of Sootberm goods were on the
market. Florda [eas 3nd beans sarce  Narth
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WASHINGTON STOCK EXCHANGE.

Sales- Regular rall, 12 o'clock poon.
Capdtal Traction fo, 500 st B,
Apscmtis & Potomac 5o, $1.008 af WO
Washington Railway &, $100 at B
Capital Tractim, 5 o 108 t

Correctlon 108 shaes of Capital Traction st W0
Raturdey, Murdh 3 should bhave boem 19 shiares
of Capital Trartion st W7

GOVERNMENT BONDS.

Georgetown Gas orrt. Ind S oo
Grorgriown Gias 5= adive .

ins ba S S
Columbia (ias & Eleet Wi
Colambla Gies & Flectrie deb Sa ...

Capital Teaction la
Anscoatia & Potomase B .ooooniiininne
City & Soburben b ......

Colombia ...
Metrogsalitam 5. ..o ciieoiono
Wahington Railvay & Eectric &
Washington, Ale:r. & Mt Vemon 5.
Washingion, Baltimoee & Anpap 5=
MISCELLANEOUS BONDS,
Potomar Fleetric rom, S ...
Potmaar Electric Light §s. . ..o iioiee
Chesapeabe & Motomac Telephone 5. ..
American Telephone & Telegraph &,
American Treiephons & Triegraph e
Norfulk & Washington Eteamboat la . . 104y

Higgs Mealty "« (long Wi
Riges Reshty B (short].oooooiiocinranes ooy e
PUBLIC UTILITY STOCKS.

Traction. .. v ey MY
Washington Mailway & Eectric eom.. K% "
Washington Railway & Electri- pfd .. [ - -
Washingten - Virgivis Hallway oom...... B =
Washingtoo-Virginia Radway pid .. & "
Newrfolk & Washingten Steambost ... 1% -]
Washington fiss svresrisians L= =5
Giewpetown Gas .. AN .. wesen
Columbia Gas & Foectric 1 b=

American Tel & Tel . . ... weevarpsve BB, sares
Washington, Baltimore & Apnap com 10 vy
Washingtos, Faltimors & Ansap pfd 33 e
TIPE MACHINE STOCKS

Linotyye. ..o FR, m
Landon Monstyie erpinsmpiiass - . LY
MINING STOCK.
= senss

Greepe-Cananes ... ST LY
NATIONAL BANE STOCK
.

German American

Ameriran Seemrity & Trust - l
National Savings & Trust somasiesasis S e
. e . 12y |
Washington Loun & Trust = i
Cootinental Trast s PRSR— nur » |
BAVINGS BANE STOCKS
Rank of Commeroe & Savings . . 13 .
Eaxt Wmshingten ‘ L] ]
FIRE INSURANCE STOCKA
. [ 1]
. wam |
A
i L]

TITLE INEURANCE BTOCKS.

rstrict of Colambia Pager Mg Co.. 1% ...

Graphophone SOM. ... ccovconmvrsrsne +» A%
wid e W
Merchants' Transfer & Stomge. .. ... 1IN
storigr A T
Marhet. . veeiivsnsssssisnsens Fi0Y

BALTIMORE WHOLESALE MARKET
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fieorgia Bomth. & Florida lst pfd, Mo 90 U
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HASKINS & SELLS

CERTIFIED PUBLIC

30 Coleman Street.

ieago,
Pltiaburgh, Baltimore,

the removal of their

BALTIMORE OFFICE
Eqfitable Bullding
to the I

CALVERT BLDG,,

Telephone No. St Paul 5220

FINANCIAL

ACCOUNTANTS,
30 RAroad Street
NEW YORK.

LONDON, E. C.

St. Louls, Cleveland, 1
san Francisce.
ANNOUNCE
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(Unchanged)

March 9, 19-4.
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of a new pay day, is the time
open an account here.

Make the resolution today—and make the initial
deposit when you receive your salary.

EARNED SURPLUS, $1,000,000

2d¥i ) v JryWeena wggy:

The Fact That We Have
Over 32,000 Depositors

—speaks volumes for the
uniform excellence of the
service rendered by this
bank.
(It indicates a widespread
confidence in our ability to

fully protect every dollar
intrusted to our keeping.

(It proves most conclu-

sively that our banking
policies are not only
sound, but are adjusted to
the requirements of ALL
CLASSES of depositors.

gNOW, on the threshold
to decide that you will

SAME RATE of Interest Paid on Both Large and Small Accounts.

Woodbury Blalr,
John C. Boyd,

James A. Buchanan,
Willlam A. H. Church,
Walter C.
William V. Cox,
Willlam E. Edmonston,

e

OFFICERS:
WILLIAM D. HOOVER...President | GEORGE HOWARD......Treasurer
WOODBURY BLAIR..1st Vice Pres. [CHARLES E NTMAN.. -Se el
FRANK W. STONE...2d Vice Pres. | FRANK STETSON..... Trust Officer

DIRECTORS

Clephane, O, H. P,

George W. Gray,
William I'. Hoover,
George Howard,
Reginald 8. Huidekoper Frank W, Stone,
Johnson, Willlam H. Walker,
Thomns R. Jones, John L. Weaver,
Vietor Kauffmann,

Edward MeLean,
Samuel Maddox,
William F. Quicksall,

Henry K. Willard,

National Savings and

FORTY.EIGHTH YEAR

Trust Company
Cor. 15th Street and New York Avenue

Coupuas Mataring April, 1914, Payable ol the Office of

Harris, Forbes & Co

Poccessers to . W. Harris & Co, New York
Pine Street, Corner William, New Yeork
Also°Payable at the Office of our

Chirage Oorrecpondent
Harris Trust and Savings Bank

Bg
Antersan Cranty. Teon.. Read
Asburn & Syrscuse Fiectric Rallroad 1st

and Befunding 5%
County, Mich., Third Strest Bridge
Tfuading
Ratavia. 111, Bridge 4% 9%
Batavia. 11L. Schonl Dist. No. 101 4% %
Buffalo &
Markeston. 111
Charlotte
Chivicimbag
Chirkashs

Ansguehanng In.-u-nur Equip’t
g

Mirk , Rewer
Tikla.. Sewer
Okls . Water Works

Cona County. Oregon, Achool [Mat. Na. 41
Daston, jows. Weater Workn
Des Meines ity Rallway Refusdiag

Morigage 575

Dominien Pewer & Tracsmisslea Ce,

Drnosore,

Tad,, Hamilton, Nmt
Pa.. 415

Farette, Mo, Water Worke
Pord Connty, 111, Schonl DMntrict No. 103

Frt

Tuwige. lown.

N Metunding
Galeaburg, 111, Electric Light Works
Grand Haven, Mich . Water Works 414 9%
Greenville. Tenn.. School Serfes A"

Hichland FPark. [11L_ School IMst No. 10T
Home Independent Telrphone On

Interurhan
Int Mortpmae 4%

Raflway, Des Maioes. Iowa,

: B

Safest Investments
thome that do oot Soctuate during @
turbed conditions of Lhe money or stock mar
beta Fint deed of trust potes (Gt mord
saget), well secured oo real estate in the Dis
trict Columbla, constitute “gilt-cdgpe™ I
motments They do not a-!uﬂ apon the
T ity of o e
Eﬂ—ﬁrlﬂrm.wﬂlnnﬂ
tion as ! prope We can
wpply sch investments in ta trom SEN
wrward Send for becklet “Concerning Loass

od iorestments”

T27 18th Street Neorthwest

lows, Schoel District

Knoxville, Tenn., Market Scboel House
Knntvilie. Tenn.. Poblie Improvement
Keogville. Tean.. Viednet
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April Investments

We own and offer over 200 different issues of carefully selec
municipal, railroad and public service corporation bonds wh
we recommend for conservative investment at prices to vield

3.85% to over 5.50%

Write for circular oﬁerim and Booklet 34 for investors




